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Abstract: One of the very sensitive and pressing issues in post-World War II
Nigeria was the gradual but sure efforts at decolonising the territory and
handing over the reins of its leadership to the local elite. But those efforts were
significantly marred by apprehension entertained by British colonial authorities
not only on the political accountability of the elite to their people but also of
financial accountability and prudence in the use and management of public
financial resources. This paper reconstructs the paths to the investigation of the
activities, perceived and reported imprudence of the political elite in Western
Nigeria occasioning fraud allegedly committed on the financial assets of the
National Bank of Nigeria Limited (NBN) in the decolonisation period. The
paper situates the subject of financial accountability in colonial Nigeria within
the context of the struggle for power by the local potentates on the one hand
and, on the other, the clear desire by the British officials to impose their
guidance on the political system so that the Nigerian public was not swindled in
the process.
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